
IN  THE   SECURITIES   APPELLATE   TRIBUNAL  
AT MUMBAI 

 
DATED THIS THE 16th DAY OF SEPTEMBER, 2025. 

 
 

CORAM: Justice P. S. Dinesh Kumar, Presiding Officer 
 Ms. Meera Swarup, Technical Member 
 Dr. Dheeraj Bhatnagar, Technical Member 

 
 

Appeal No. 424 of 2025 
[Along with Misc. Application No. 1019 of 2025] 

  
BETWEEN: 
 
Reliance Power Limited 
Reliance Centre, Ground Floor, 
19, Walchand Hirachand Marg, 
Ballard Estate, 
Mumbai- 400 001                                       …Appellant 
 
Mr. Piyush Mishra, Advocate with Ms. Madhavi Doshi,       
Ms. Sanaea Laskari and Ms. Anugya Mukati, Advocates i/b 
Phoenix Legal Advocates for the Appellant. 
 
AND 
 
Securities and Exchange Board of India 
SEBI Bhavan, C4-A, G-Block, 
Bandra Kurla Complex,  
Bandra (E), Mumbai- 400 051                  …Respondent 
                
 
Ms. Komal Shah, Advocate with Ms. Nidhi Singh and         
Mr. Nishin Shrikhande, Advocates i/b Vidhii Partners for the 
Respondent. 
 
 
THIS APPEAL IS FILED UNDER SECTION 15T OF THE SEBI 
ACT, 1992 SEEKING DIRECTION TO CONSIDER AND 
DISPOSE OF THE APPELLANT’S APPLICATION DATED 
29.05.2025 UNDER REGULATION 300 OF THE SEBI (ICDR) 
REGULAITON, 2018 SEEKING RELAXATION OF THE STRICT 
APPLICABILITY OF REGULATION 61 OF THE SEBI (ICDR) 
REGULATIONS, 2018. 
 
 
THIS APPEAL HAVING BEEN HEARD AND THE TRIBUNAL 
MADE THE FOLLOWING: 



 2

 
        
 

                          O R D E R 
  

Per: Justice P. S. Dinesh Kumar, Presiding Officer 
(Oral) 

 
 

Mr. Piyush Mishra, learned advocate for the appellant 

seeks leave to withdraw this appeal.  Leave granted. The 

appeal is dismissed as withdrawn. 

 

2. Pending interlocutory application(s), if any, stand 

disposed of. 

No costs.  

 

      Justice P. S. Dinesh Kumar        
      Presiding Officer 

        
 

       Ms. Meera Swarup 
       Technical Member 

 
 

   Dr. Dheeraj Bhatnagar 
Technical Member 

16.09.2025 
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